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National Small Business Week
April 29-May 5

We honor small businesses everyday
but this is YOUR week!
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PSE &G helps your business take care of business.

We've made it our priority to not only deliver safe, reliable electric and gas service, but to
provide a suite of convenient tools and resources for businesses like yours:

1-855-BIZ-PSEG (1-855-249-7734) Visit pseg.com/myalerts to sign up for
M-F, 7a.m. -5:30 p.m. 2-way text and/or email updates about
outages or payments.

U

Business Solutions Center D MyAlerts

Business Ambassador Program

Connect with a knowledgeable professional for
help with your energy issues, including having
an associate visit your business.
1-855-BIZ-PSEG (1-855-249-7734)

Your online resource for access to programs,

pseg.com/business
é products, services and more.

My Account

; : . * 0 Free Webinars
Log in to view or pay your bills, report E{ﬂ Learn more and register at pseg.com/webinars
outages and more — all online.

) A

& PSEG

PSE&G is a subsidiary of Public Service Enterprise Group. We make things work for you.
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The Small Business Voice is published
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RUTGERS

Rutgers Business School

U.S. Small Business Administration Newark and New Brunswick

For inquiries or comments:
NJSBDC Headquarters

1 Washington Park
Newark, NJ 07102
press@njsbdc.com

Phone: 973-353-1927

NEW JERSEY

Business Action Center

Funded in part through a Cooperative Agreement with the U.S. Small Business Administration (SBA),
America’s Small Business Development Centers—New Jersey (NJSBDC) network is also funded by the
State of New Jersey and is hosted by Rutgers Business School: Newark and New Brunswick. The
NJSBDC network is an Accredited Member of America’s Small Business Development Centers. All
opinions, conclusions or recommendations expressed are those of the author(s) and do not neces-
sarily reflect the views of the SBA. All services extended to the public on a non-discriminatory basis.
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MORE
INSIGHT

to see your past, present and
future cash flow.

KNOW YOU CAN MANAGE YOUR CASH FLOW
WITH MORE CONFIDENCE.

Only with Cash Flow Insight™powered by PNC CFO

+ Getcash in faster
+ Get control of your payables
+ Getrid of paper with digital records

+ Getvisibility into where you stand now,
next week, next month

With Cash Flow Insight, you can manage your cash flow
more efficiently today, and plan for your future with peace
of mind. Try it at no cost today.

STOPBY ANY BRANCH | CALL A CASH FLOW INSIGHT CONSULTANT AT 855-762-2361 | SEE CUSTOMER STORIES AT PNC.COM/CASHFLOWINSIGHT

PNCCFO" @PNCBANK

Cash Flow Optimized

*Cash Flow Insight requires a PNC business checking account and enrollment in PNC Online Banking. Free trial offer valid for Cash Flow Insight and additional tools (Receivables, Payables and
Accounting Software Sync) for your current statement cycle period and two additional statement cycles. One free trial per customer. For supported accounting software, post-trial fees, how to
un-enroll and other details, call 855 762 2361 or visit pnc.com/cashflowinsight. Cash Flow Optimized and Cash Flow Insight are service marks of The PNC Financial Services Group, Inc.
©2016 The PNC Financial Services Group, Inc. All rights reserved. PNC Bank, National Association. Member FDIC BB PDF 0815-094-195249
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Note:

Impact from core SBA grant, NJBAC fundmsg
and additional grants activity; as of 2/21/1

www-njsbdc.com
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When the community works together, the
community works

Bank of America is honored to support the visionary leaders who bring neighborhoods
together to create positive and lasting change.

Visit us at bankofamerica.com/newjersey

Life’s better when we’re connected®

©2015 Bank of America Corporation | ARB8SPB6

Bankof America %%
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Governor Murphy Proposes State Budget

With Stable Funding for NJSBDC

Legislature to Introduce and Pass Budget Legislation in June

ov. Phil Murphy’s pro-

posed state budget main-

tains stable funding for the
New Jersey Small Business Devel-
opment Centers (NJSBDC) program
at $500,000.

The Legislature has held budget
hearings, and will introduce and is
expected to pass a budget some-
time in June.

Small business clients of the
SBDC network, consisting of 12
centers across the state, met with
new staff members of the Murphy
Administration in February to pro-
vide them with first-hand experi-
ences concerning the benefits of
the SBDC program. They also
shared how their businesses have
grown with the assistance of
NJSBDC's experts.

The clients included: Helen
Aviles, owner of J & H Construc-
tion, LLC, located in Trenton, NJ;
Tom Olsen, owner of Lobster Life

Systems, Inc., a manufacturing
company located in Lodi, NJ;
Charles Evans, marketing vice
president of Corporate Turna-

round, a financial services firm in
Paramus, NJ; Brian McDonough,
partner in the IT firm of Technical
Integration Services, located in
Fairfield, NJ; and Tawanda Jackson
of Tawanda Jackson Insurance
Agency, Inc. (State Farm Insurance)
based in Jersey City, NJ.

The clients were joined by
NJSBDC Chief Operating Officer and
Associate State Director, Deborah
Smarth, who provided economic
impact statistics relating to the pro-
gram’s outcomes.

GOV. PHIL MURPHY

State funding is leveraged with
other private sector sponsorships
and non-federal grants to enable
the SBDC network to obtain its full
S3 million in federal funding.

“Without leveraging funding

from different sources to meet the
dollar for dollar match, our federal
funding cannot be fully accessed,”
said Smarth. “The return on invest-
ment of the program has historically
been high for each dollar invested,
and it’s all about helping create new
businesses, grow businesses, and
generating jobs for New Jersey.”

According to a recent national
survey by America’s SBDC, a na-
tional network of SBDCs through-
out the country, the average state
investment in SBDCs nationally is
$1.252 million. This is up from a
prior national survey.

“New lJersey is trailing other
states’ investments,” said Brenda
Hopper, NJSBDC network chief ex-
ecutive officer and state director.
“We're counting on legislative sup-
port to restore increased state
funding to where it was a decade
ago at $1 million.”

U.S. Congress Passes Omnibus Budget Act

Includes a Small Increase for National Program of America’s SBDC

ue to strong support of members of the House and Senate

Committees that take up small business issues and the Appro-

priations Committee process, America’s SBDC national program
received an increase of $5 million, which will be allocated among the
national network of SBDCs based on population. The federal appropria-
tion now stands at $130 million. In order to receive full federal funding,
state SBDCs must meet the match requirement.

“We are urging the Legislature to restore state funding to where it
was a decade ago,” stated Deborah Smarth of America’s SBDC New Jer-
sey. “Proper state investment can ensure the match necessary to re-
ceive any additional federal funding.”

New Jersey receives far less than what it sends to Washington, D.C.
If the program does not meet its match requirement, other states’

SBDCs would receive any overage.
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Save on our products
and services, so you'll
have more to reinvest
in your dream.

We get it. You've got
enough on your plate.

Your orders are rolling in and you don’t
have time to do a lot of extra math to
determine your final shipping charges.
You want a rate that’s as reliable as our
world-class delivery service.

That's why we created UPS® CONNECT,
a program that offers small businesses
like yours exclusive deals to help your
business grow.

With UPS CONNECT, you can
use the extra time to add up
all the sales you're making!

To start saving, go to:
upsconnect.com

Congratulations and best wishes
to the Small Business Leaders.

© 2017 United Parcel Service of America, Inc. UPS, the UPS brandmark and the color brown are trademarks of United Parcel Service America, Inc. Al rights reserved.
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Governor Signs Proclamation Designating March 21
As New Jersey Small Business Development Centers Day
America’s SBDC New Jersey Collaborates with SBDCs Nationally

merica’s SBDC New Jersey

joined with the other 49 : 8L
states’ SBDCs across the na- ér}%(ﬁcﬁ
Py

tion to celebrate “SBDCDay” on
Wednesday, March 21. Nearly
1,000 offices nationally collaborat-

STATE OF NEW JERSEY
EXECUTIVE DEPARTMENT

ed in promoting the core mission
and successful outcomes of Ameri-
ca’s SBDC program via social media
and live business events.

(SPrsclamation

WHEREAS, the New Jersey Small Business Develapment Centers (NJSBDC), also knawr as
America’s SBDC New Jersey, provides comprehensive assistance for small businesses and entrepreneurs,

including science and technology start-ups and firms in all 21 counties, the 12-center network helps existing
small businesses to develop and grow and provides guidance to individuals who want to start businesses;
and

WHEREAS, services of the NJSBDC network help smail businesses, minovities, women, veterans,
students, youth, and those with disabilities and from every culture and walk of life; and

WHERFEAS, small businesses contribute grearly to New Jersey's economy, providing nor only basie
essenfials for life, but also intellectual stimulation, imnovaiions, social inleraction, and community
connections; and

#SBDCDAY,

WHEREAS, the New Jersey SBDC provided 19284 total counseling hours for 3.873 client
businesses and entrepreneurs in 2017 and more than 1,800 howrs of business training for the 7,638
indivichials and small business owners ding 341 fraining i statewide; and

WHEREAS, in 2017, New Jersey SBDC clients created 630 new smaill businesses, clients accessed
8126.8 million in financing {loans and equity); the SBDC network helped them create and save 14,848 jobs;
clients generated an estimeted §1.496 biflion in sales revenves; and

The official commemoration
was organized under the #SBDCDay

WHEREAS, up to 1,000 SBDC statewide networks around the country are collaborating together
on March 21, 2018, to celebrate small business successes in our commumities across the state;

. . N NOW, THEREFORE, I, Philip D. Murphy, Governor of the State of New Jersey, do here
hashtag for easy dissemination of o o G o e e L
news via Twitter. MARCH 21. 2018
Gov. Phil Murphy and Lt. Gov. AS

NEW JERSEY SMALL BUSINESS

Sheila Oliver signed a Proclamation e D BT FERTORS Y

acknowledging  #SBDCDay on
March 21 and the statewide in- G
fluence of the SBDC program that
follows in the footsteps of other
state governors nationally.

America’s SBDC New lJersey, al-
so known as the New Jersey Small
Business Development Centers,
scheduled many events and open
houses on #SBDCDay. The program
has had a notable impact on the
lives and direction of entrepre-
neurs and small business owners.
SBDC helps clients generate jobs,
create new businesses and catalyze
economic development in commu-
nities across the U.S.

GIVEN, under my hand and the Grear Seal of the State of

New Jersey, this fourteenth day of March in the year
Iwo thousand eighteen, the two hurdred forty-second year
of the Independence of the United States.

e IS~ by




1804078 v2 NJSBDC May NL.gxp 4/25/18 10:21 AM Page 10

10 | SMALL BUSINESS VOICE — NJSBDC

en. Jim Risch (R-ID), chairman of the Senate

Committee on Small Business and Entrepre-

neurship, in a statement in the Congressional
Record on Small Business Development Centers
(SBDC) Day — March 21, recognized the important
work of America’s SBDCs.

“I'd like to thank and congratulate America’s
SBDCs for their efforts this past year,” Senator Risch
said in the Congressional Record statement. “SBDC
staff understand the unique local challenges of entre-
preneurship specific to their area which is one of the
many things that sets their services apart. This tai-
lored approach benefits nearly 500,000 entrepreneurs
a year and creates over 95,000 jobs annually. The sup-
port they provide to small businesses across our coun-
try is considerable, and it is my pleasure to recognize
today, the 21st day of March, 2018, as SBDC Day.”

America’s Small Business Development Centers
provide our country’s small businesses with high qual-
ity consulting and educational programs, at low or no-
cost to the entrepreneur. With centers in all 50 states,
this network supports both established small busi-
nesses and developing entrepreneurs alike. SBDCs
help America’s entrepreneurs develop and execute in-

United States
af America

Full text of the Congressional
Record statement follows:
Mr. President, today | would like
to honor the exceptional impact
made by America’s Small Business

Risch Honors SBDCs in Congressional Record

ly to support the backbone of our
economy, and we thank them for
their significant contributions to our
small business community.
America’s Small Business Devel-

SEN. JIM RISCH

dividual business plans tailored to fit their needs, ex-
perience, and level of business acumen.

Last year, the Idaho SBDC achieved a return on in-
vestment of five to one, and created more than 1,300
jobs. Its network served in excess of 1,600 clients and
helped start more than 100 businesses.

Congressional Record

th
PROCEEDINGS AND DEBATES OF THE ]_’ 15 CONGRESS, FIRST SESSION

entrepreneurs develop and execute
individual business plans tailored to
fit their needs, experience, and lev-
el of business acumen.

SBDC staff understand the

Development Centers on the small
business community. As Chairman
of the Senate Committee on Small
Business and Entrepreneurship, |
recognize the importance of the
work done by the nearly one-
thousand Small Business Develop-
ment Centers across America. This
SBA resource partner works tireless-

opment Centers, or SBDCs, provide
our country’s small businesses with
high quality consulting and educa-
tional programs, at low or no-cost
to the entrepreneur. With centers
in all 50 states, this network sup-
ports both established small busi-
nesses and developing entrepre-
neurs alike. SBDCs help America’s

—®—

unique local challenges of entrepre-
neurship specific to their area
which is one of the many things
that sets their services apart. This
tailored approach benefits nearly
500,000 entrepreneurs a year and
creates over 95,000 jobs annually.
Additionally, sales growth in SBDC
clients averages 13.6 percent, a
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rate four times greater than the na-
tional average. These statistics
demonstrate America’s Small Busi-
ness Development Centers’ dedica-
tion to excellence, and | congratu-
late them on their hard work.

In my home state of Idaho, the
Idaho Small Business Development
Center is determined to help busi-
nesses grow with consulting and
training. Last year, the Idaho SBDC
achieved a return on investment of
five to one, and created over 1,300
jobs. Their network served over
1,600 clients and helped start more
than 100 businesses. One of these
clients is House of Design, a ro-
botics and systems firm located in
Nampa. House of Design offers en-
gineering consulting, robotic sys-
tem, and machine vision integration
services across a variety of indus-
tries. Shane Dittrich, the owner of
House of Design, believes that his
company would not be where it is
today without SBDC assistance.
Since its inception in 2008, House of
Design has grown into one of the
top engineering firms in the region
and now partners with multiple
firms across Idaho to produce high
quality engineering and robotics
products. House of Design is an ex-
ample of both the unique entrepre-
neurial spirit of Idaho as well as the
impact SBDCs have on small busi-
nesses across America.

I’d like to thank and congratu-
late America’s Small Business De-
velopment Centers for their efforts
this past year. The support they
provide to small businesses across
our country is considerable, and it is
my pleasure to recognize today, the
21°" day of March, 2018, as SBDC
Day. | wish them the best of luck
and continued success as they move
forward in their work to enhance
American entrepreneurs.

e
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America’s SBDC Network Held Annual
Strategic Planning Retreat in Princeton

he statewide staff of the 12-
center network met at the
Nassau Inn in Princeton.

Staff members gathered on
April 12-13 to review strategic
planning priorities, objectives and
goals, national accreditation stand-
ards, and key components in its
operational activities.

“These comprehensive meet-
ings centralize our activities to en-
sure maximum statewide identity
and conformance with national
accreditation standards and our
network’s strategic plan,” said
Brenda Hopper, chief executive
officer and state director of
NJSBDC. “Our professional devel-
opment training is important for
progress targets.”

“There’s always opportunity for
enhancements to mold a stronger

and more forceful SBDC program,”
said Deborah Smarth, NJSBDC’s
chief operating officer and associ-
ate state director. “We’re here to
serve small businesses and entre-
preneurs in New Jersey.”

The network staff, 12 full-time
regional directors at Centers located
across the state and Specialty Pro-
gram consultants for Procurement,
International Trade, Technology
Commercialization, E-Business, and
Sustainability, reports to its head-
quarters or Lead Center, based at
the Rutgers Business School.

Hopper and Smarth, the senior
leadership team, work to ensure
maximum compliance with Small
Business  Administration  grant
rules, fulfilling state goals, and inte-
grating  national  accreditation
standards throughout the program.

NJSBDC’s Second Annual Women Warriors
In Business Session Focuses on Empowerment

The Second Annual Women Warriors in Business is being held on
Thursday, May 17, at the New Jersey City University School of Busi-
ness, 200 Hudson St., Jersey City. This session starts in the morning
and wraps up by mid-afternoon. Lunch is available. Like last year, this
event serves as another rewarding networking venue.

The event will provide women entrepreneurs with insights about

the challenges of managing and leading, access to financing, digital
branding, and obtaining sales and contracts to grow business opera-
tions. Accomplished women entrepreneurs will discuss these issues
and provide empowering insights and perspectives about the challeng-
es and rewards of managing and leading business enterprises.

Key sponsors are RBAC, JP Morgan Chase & Co. and Atlantic Stew-
ardship Bank. Event collaborators also include NJSBDC's primary fund-
ing partner the U.S. Small Business Administration (SBA), official state
funding partner, the New Jersey Business Action Center (NJBAC) and
The American Legion.

General attendance fee is $25. No charge for military, veterans and
military dependents. Seating is limited. Register at http://njsbdc.com/
womenwarriors or http://njsbdc-WomenWarriors.weebly.com.
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NJSBDC’s Technology Commercialization Program

Offers Small Business High Value
Assists Science-Technology Companies to Bring Innovations to Marketplace

JSBDC’s Technology Com-

mercialization program

receives many referrals
from higher education institutions
and the technology community in
general through various group col-
laborations and partnerships. Un-
like sector-focused organizations
and universities with which we
partner, the NJSBDC network’s
Commercialization Program — like
the SBIR and STTR federal grant
programs — helps entrepreneurs to
pursue opportunities and serves
businesses across the science-
technology spectrum.

While NJSBDC has continued to
provide SBIR/STTR proposal assis-
tance services — the sole provider
of these services throughout the
state — to help science-technology
companies win federal grant
awards that serve as seed capital
for their advancement, much more
can be done by NJSBDC for the sci-
tech sector with proper invest-
ments.

According to recent SBDC sur-
vey results, Matt Philbin of Shelter,
Inc., who received SBDC proposal
assistance for SBIR, indicated: “We
applied for one Phase | SBIR grant
with NIH. SBDC was instrumental in
getting us through the application
process.”

In a February 25 letter sent to
the State Treasurer and copied to
Gov. Phil Murphy, In Vitro Diagnos-
tic Solutions (IVDS) President and
CEO Robert Harper stated that,
“I’'m writing to you to advocate for
the importance of continued fund-

ing for the NJ Small Business Devel-
opment Centers Technology Com-
mercialization Program. This pro-
gram has had a significant and pos-
itive impact on my business re-
sulting in immediate hiring and rev-
enue for the state of NJ.” IVDS is
developing the chemistry for a
Point-of-Care test for the diagnosis
of a rare metabolic disorder that
affects 400 million people globally.
Harper of IVDS added that, “A
great deal of IVDS’s success is
thanks to the input and guidance of
the NJ Small Business Development
Centers Technology Commerciali-
zation Program. The people in this
program have been extremely val-
uable in their input and guidance
during the submission and review
process...These professionals are
currently positioning IVDS for the
procurement of NJ Angel Inves-
tors...The efforts of this program
directly translate into small busi-
ness development and job oppor-
tunities for NJ residents.”

The following are success sto-
ries of various NJSBDC science-
technology clients that received
special recognition from the
NJSBDC program over the years:
2017 Award Winner

*Arable Labs, Inc., founded by
Adam Wolf, Ph.D., is a data and
analytics company that helps farm-
ers and agribusinesses to better
assess crop status, forecast growth
and make business decisions re-
lating to managing food production
systems. With the assistance of
NJSBDC’s Technology Commercial-

—®—

ization consultant, Arable received
an NSF award of $750,000 to fur-
ther advance technology innova-
tion. The company leveraged seed
funding, attracting an additional
$2.6 million in venture capital.
Wolf indicated that the “SBIR help
(received through NJSBDC) was ex-
cellent and instrumental to that
facet of our company success.” The
business has already generated
revenues with some key custom-
ers. Arable has international sales
and is on its way to becoming a
global company. In 2017, the com-
pany employed 21 full-time em-
ployees, up from the company’s 11
employees in 2016; the firm only
had 3 full-time employees in 2015.
(Princeton, NJ)
2016 Award Winner:

eSmall Factory Innovations
(SF1), founded and led by Chris
Dudick, is developing an interac-
tive, game-based learning product,
SiLAS, providing critical social skills
training to children with Autism
disorders and other disabilities.
This SiLAS curriculum places sociali-
zation at the center of social skills
training, using avatars to facilitate
safe interactions with other stu-
dents and teachers. NJSBDC assist-
ed with their grant proposal and
Chris Dudick was notified of an
award approval of $225,000 from
the National Science Foundation.
(Fair Haven, NJ)
2015 Award Winner:

*Grigore “Greg” Burdea, Ph.D.
founded Bright Cloud International
Corp. This Rutgers professor is a
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pioneer in the field of virtual reha-
bilitation combining custom hard-
ware with therapeutic video games
to supplement treatment beyond
traditional care, benefiting victims
of stroke, traumatic brain injury,
Alzheimer’s disease, and cerebral
palsy. With the SBDC Technology
Commercialization program’s assis-
tance, the business received a $1.3
million Phase Il Small Business In-
novation Research Grant. Bright
Cloud then received a second
$224,500 SBIR grant for a new de-
vice, laying the groundwork for
attracting further public/private
investment. In addition to this,
SBDC helped them win a similar
size award to the $1.3 million
award in 2012. These grant award
successes led to the $1.3 million
subsequently (Phase Il and Phase
[IB). The $224,500 award came in
between the two larger awards cit-
ed. (Highland Park, NJ)

13
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2014 Award Winner:

*Optimal Solutions, Inc., was
founded by Vijay Hanagandi, Ph.D.,
CEO. The company was also
NJSBDC's 2013 Technology Success
Award Winner (as noted below).
Since 2013, major strides have
been accomplished. The firm deliv-
ers customized software applica-
tions that model, optimize and sim-
ulate industrial processes including
manufacturing, supply chains, re-
search and development projects
to help companies optimize effi-
ciencies and increase profitability.
With assistance from SBDC Tech-
nology Commercialization Consult-
ant Randy Harmon, Vijay won a
$225,000 National Science Founda-
tion award in December 2013 for
developing a “big-data” based de-
mand forecasting application for
consumer goods companies. Their
customers include GE, US Air Force
Research Labs, Morgan Stanley,

—®—

Merck & Co. The company (with
SBDC’s assistance) has submitted
subsequent grant applications, in-
cluding a $2 million grant from the
Department of Energy. Dr. Hana-
gandi says that SBDC’s help has
been invaluable to the company’s
development. NJSBDC helped the
company transition from a con-
sulting company to a more prod-
ucts-focused firm with greater op-
portunity for growth. (Lyndhurst,
NJ)

2013 Award Winner:

*Optimal Solutions, Inc., (OSI)
established by Vijay Hanagandi,
Ph.D., CEO, started working with
NJSBDC’s Tech Consultant, Randy
Harmon, on an array of grant pro-
posals to help commercialize its
products. The company delivers
customized software applications
that model, optimize and simulate
complex industrial processes to
help companies optimize efficien-
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cies and increase profitability. OSI
applied for and won a $150,000
SBIR grant in 2012, and obtained
another SBIR award for the same
amount in January 2013. Then, in
June, the business submitted two
National Science Foundation grant
proposals. The firm worked with
NJSBDC on a Phase Il SBIR proposal
and commercialization plan for $1
million, which they were subse-
quently awarded. With assistance
received by NJSBDC and the Mead-
owlands Regional Accelerator, the
company has succeeded in charting
a course to become a products
company while maintaining its
steady consulting practice, too.
Hanagandi noted that the SBDC
assistance OSI received “has been
invaluable.”

NJSBDC was instrumen-
tal in getting small busi-
nesses through the ap-
plication process to re-
ceive grants and get
their science-technology
innovations to market.

2012 Award Winner:

eSentinel Photonics, led by
Owner and President Dr. Stephen
So, Ph.D., designed and developed
a new class of low maintenance,
high-precision chemical sensors
based on laser spectroscopy, for
use in wireless sensor networks.
Key applications include air pollu-
tion, industrial and automotive ex-
haust monitoring. Joe Mon-
temarano of the Mid Infrared Tech-
nologies for Health and the Envi-

ronment Center at Princeton Uni-
versity introduced Stephen So to
NJSBDC consultant Randy Harmon.
Harmon helped Stephen with
budget questions regarding a
$150,000 grant which Sentinel Pho-
tonics received. SBDC assisted with
the required 15-page technology
commercialization plan for the
Phase Il proposal, making recom-
mendations to strengthen Senti-
nel’s plan. The proposal - sub-
mitted in late January 2012 — was
approved for a $500,000 Phase Il
award in August. Sentinel’s Phase
Il project will result in the first port-
able carbon dioxide sensor capable
of differentiating between
manmade and naturally occurring
emissions. In addition, NJSBDC’s
longtime sponsor/partner Eisner
Amper - through its Partner An-
thony Faugno - provided a compli-
mentary review of Sentinel’s ac-
counting system to help ensure the
company is compliant with govern-
ment accounting standards under
the Phase Il grant award.
(Monmouth Junction, NJ)

2011 Award Winner:

*Brian Leuthner, co-founder
and CEO of Edge Therapeutics Inc.,
first worked with the NJSBDC Tech-
nology Commercialization pro-
gram in November 2008. Edge
Therapeutics was launched in ear-
ly 2009 and located at the NJIT En-
terprise Development  Center
(EDC). The company has developed
technology to produce products
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that treat acute and debilitating
neurological conditions. Assisted
by the Lead Consultant for the
NJSBDC Tech Commercialization
program, Edge Therapeutics ob-
tained a $244,000 NIH/IRS qualify-
ing Therapeutic Discovery Pr